RO BesfsE8FRL I
‘ ’ ONFEM HOLDINGS LIMITED 03
{Incorporated in Bermuda with limited liability) T L’{(\ ,\:‘ o~
%2,
T
03029410
Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, D.C. 20549 BY AIRMAIL
U.S.A.
SEC FILE NO. 82-3735 g T ,C’:"}%\
Ut =
\Se SED
Dear Sirs, RQCES
Re: ONFEM Holdings Limited (the “Company”) ; J "
- Information furnished pursuant to Rule 12g3-2(b) }H“?mwg\ﬁ\\-

Under the Securities Exchange Act of 1934 (the “Act™)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 12 August, 2003.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of
ONFEM HOLDINGS LIMITED
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement,
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ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liabiliry)

ANNOUNCEMENT

in relation to the progress of the Acquisition.

The Board refers to the Announcement and has received various letters issued by BNP (the financial adviser to
Minmetals) and ACCF (who acted for Mr. Desmond Chiong (the joint and several liquidator of CNM@G)) respectively

As at the date of this announcement, the intended date of the signing of the S&P Agreement has not yet been
determined. The Company will make further announcement as and when appropriate.

At the request of the Company, trading in its shares on the Exchange has been suspended with effect from 9:30
a.m. on 15th July, 2003 pending the publication of this announcement. Application has been made by the Company
for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 13th August, 2003.

The Acquisition may or may not proceed. Shareholders of the Company and potential investors are reminded
to exercise caution when dealing in the shares of the Company.

The Board refers to the Announcement and has received
the following letters issued by BNP (the financial adviser
to Minmetals) and ACCF (who acted for Mr. Desmond
Chiong (the joint and several liquidator of CNMG))
respectively in relation to the progress of the Acquisition:

1. two letters dated 14th July, 2003 and 22nd July,
2003 respectively and both issued by BNP to the
Company stating, amongst others, that (i) the
approval from the committee of inspection of the
creditors of CNMG was obtained on 2nd July, 2003
and the negotiations with the liquidators of CNMG
in relation to the Acquisition by Minmetals had
been finalized; and (ii) they were finalizing the
S&P Agreement and awaiting for certain
information from the liquidators of CNMG, which
would be required before the intended date of the
signing of the S&P Agreement could be determined;

2.  a letter dated 23rd July, 2003 and issued by ACCF
stating, amongst others, that their client continued
to be in touch with BNP on finalizing the S&P
Agreement and the information requested by BNP
had been provided;

3. two letters dated 29th July, 2003 and 30th July,
2003 respectively and both issued by BNP to the
Company stating, amongst others, that (i) they were
still waiting for the liquidators of CNMG or its
advisers to provide them with certain information,
which would be required before the intended date
of the signing of the S&P Agreement could be
determined; and (i1) a letter would be sent to the
advisers of the liquidators of CNMG as soon as
practicable to reiterate their request;

The Acquisition may or may not proceed.
Shareholders of the Company and potential investors
are reminded to exercise caution when dealing in the
shares of the Company.

DEFINITIONS

“Acquisition” the proposed acquisition of the
controlling interests in the Company
by Minmetals

“ACCE” Asian Capital (Corporate Finance)
Limited

“Announcement”  the announcement dated 28th May,
2003 issued by the Company in
relation to the Acquisition

“BNP” BNP Paribas Peregrine Capital
Limited

“Board” the board of directors including

independent non-executive directors
of the Company

“*CNMG” China Nonferrous Metals Group
(Hong Kong) Limited (in
liquidation), which is the
Company’s controlling shareholder
and has an attributable interest of
approximately 53.87% in the issued
share capital of the Company

“Company” ONFEM Holdings Limited, the
shares of which are listed on the
Exchange :

“Exchange” The Stock Exchange of Hong Kong
Limited

“Minmetals” China Minmetals HK (Holdings)




advisers of the liquidators of CNMG as soon as
practicable to reiterate their request;

4. a letter dated 29th July, 2003 and issued by ACCF
to the Company stating, amongst others, that their
client was awaiting the indication from BNP as to
the timing of the signing of the S&P Agreement;
and

5. a letter dated 6th August, 2003 and issued by BNP
stating, amongst others, that the legal adviser of
Minmetals was reviewing the information provided
by the liquidators of CNMG on 1st August, 2003
and, subject to such review, the intended date of
the signing of the S&P Agreement could be
determined.

Since 6th August, 2003, the Company has not received
any further information from BNP or ACCF on the
progress of the Acquisition. As at the date of this
announcement, the intended date of the signing of the
S&P Agreement has not yet been determined. The
Company will make further announcement as and when
appropriate.

At the request of the Company, trading in its shares on
the Exchange has been suspended with effect from 9:30
a.m. on 15th July, 2003 pending the publication of this
announcement. Application has been made by the
Company for the resumption of trading of its shares on
the Exchange with effect from 9:30 a.m. on 13th August,
2003.

As disclosed in the announcements of the Company
dated 18th July, 2003 and 4th August, 2003 respectively,
certain connected transactions of financial assistant
nature will be disclosed in another announcement which
is currently being prepared.
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Limited

China Minmetals HK (Holdings)
Ltd., a company incorporated in
Hong Kong and a wholly-owned
subsidiary of China National Metals
and Minerals Import and Export
Corporation (being a state-owned
enterprise established in the
People’s Republic of China) and

“Minmetals”

also an independent third party to’

the Company not connected with a
director or substantial shareholder
of the Company or any of its
subsidiaries or an associate of any
of them save and except that Mr.
Wang Xingdong, the managing

director of the Company, was a

director of Minmetals until 30th
May, 2003

the sale and purchase agreement for
the Acquisition
By Order of the Board
Wang Xingdong
Managing Direcror

Hong Kong, 12th August, 2003

The directors of the Company jointly and severally
accept full responsibility for the accuracy of the
information contained in this announcement and confirm,
having made all reasonable enquiries, that to the best
of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful
consideration and there are no other facts not contained
in this announcement, the omission of which would make
any statement in this announcement misleading.

“S&P Agreement”
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no

representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board refers to the Announcement and has received various letters issued by BNP (the financial adviser to
Minmetals) and ACCF (who acted for Mr. Desmond Chiong (the joint and several hquldator of CNMG)) respectively
in relation to the progress of the Acquisition.

As at the date of this announcement, the intended date of the signing of the S&P Agreement has not yet been
determined. The Company will make further announcement as and when appropriate.

At the request of the Company, trading in its shares on the Exchange has been suspended with effect from 9:30
a.m. on 15th July, 2003 pending the publication of this announcement. Application has been made by the Company
for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 13th August, 2003.

The Acquisition may or may not proceed. Shareholders of the Company and potential investors are reminded
to exercise caution when dealing in the shares of the Company.

The Board refers to the Announcement and has received
the following letters issued by BNP (the financial adviser
to Minmetals) and ACCF (who acted for Mr. Desmond
Chiong (the joint and several liquidator of CNMG))

The Acquisition may or may not proceed.
Shareholders of the Company and potential investors
are reminded to exercise caution when dealing in the
shares of the Company.

respectively in relation to the progress of the Acquisition: DEFINITIONS
1. two letters dated 14th July, 2003 and 22nd July, “Acquisition” the proposed acquisition of the
2003 respectively and both issued by BNP to the controlling interests in the Company
Company stating, amongst others, that (i) the by Minmetals
apprloval from the committeg of inspection of the “ACCE” Asian Capital (Corporate Finance)
creditors of CNMG was obtained on 2nd July, 2003 Limited
and the negotiations with the liquidators of CNMG » "
in relation to the Acquisition by Minmetals had Announcement the announcement dated 28th Maly,
been finalized; and (ii) they were finalizing the 200% issued by th.e.(?ompany m
S&P Agreement and awaiting for certain relation to the Acquisition
information from the liquidators of CNMG, which “BNP” BNP Paribas Peregrine Capital
would be required before the intended date of the Limited
signing of the S&P Agreement could be determined; “Board” the board of directors including
2. aletter dated 23rd July, 2003 and issued by ACCF independent non-executive directors
stating, amongst others, that their client continued of the Company
to be in touch with BNP on finalizing the S&P “CNMG” China Nonferrous Metals Group
Agreement and the information requested by BNP (Hong Kong) Limited (in
had been provided; liquidation), which 1is the
3. two letters dated 29th July, 2003 and 30th July, Company’s controlling shareholder
. . and has an attributable interest of
2003 respectively and both issued by BNP to the . C .
. . approximately 53.87% in the issued
Company stating, amongst others, that (i) they were share capital of the Compan
still waiting for the liquidators of CNMG or its P pany
advisers to provide them with certain information, “Company” ONFEM Hol.dings L.irnited, the
which would be required before the intended date shares of which are listed on the
of the signing of the S&P Agreement could be Exchange
determined; and (ii) a letter would be sent to the “Exchange” The Stock Exchange of Hong Kong
advisers of the liquidators of CNMG as soon as Limited
practicable to reiterate their request; “Minmetals” China Minmetals HK (Holdings)
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advisers of the liquidators of CNMG as soon as
practicable to reiterate their request;

4. a lerter dated 29th July, 2003 and issued by ACCF
to the Company stating, amongst others, that their
client was awaiting the indication from BNP-as to
the timing of the signing of the S&P Agreement;
and C

5. a letter dated 6th August, 2003 and issued by BNP
stating, amongst others, that the legal adviser of
Minmetals was reviewing the information provided
by the liquidators of CNMG on 1st August, 2003
and, subject to such review, the intended date of
the signing of the S&P Agreement could be
determined.

Since 6th August, 2003, the Company has not received
any further information from BNP or ACCF on the
progress of the Acquisition. As at the date of this
announcement, the intended date of the signing of the
S&P Agreement has not yet been determined. The
Company will make further announcement as and when
appropriate.

At the request of the Company, trading in its shares on
the Exchange has been suspended with effect from 9:30
a.m. on 15th July, 2003 pending the publication of this
announcement. Application has been made by the
Company for the resumption of trading of its shares on
the Exchange with effect from 9:30 a.m. on 13th August,
2003.

As disclosed in the announcements of the Company
dated 18th July, 2003 and 4th August, 2003 respectively,
certain connected transactions of financial assistant
nature will be disclosed in another announcement which
is currently being prepared.
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Limited

China Minmetals HK (Holdings)
Ltd., a company incorporated in
Hong Kong and a wholly-owned
subsidiary of China National Metals
and Minerals Import and Export
Corporation (being a state-owned
enterprise established in the
People’s Republic of China) and
also an independent third party to
the Company not connected with a
director or substantial shareholder
of the Company or any of its
subsidiaries or an associate of any
of them save and except that Mr.
Wang Xingdong, the managing
director of the Company, was a
director of Minmetals until 30th
May, 2003

the sale and purchase agreement for
the Acquisition .

By Order of the Board
Wang Xingdong
Managing Director

Hong Kong, 12th August, 2003

The directors of the Company jointly and severally
accept full responsibility for the accuracy of the
information contained in this announcement and confirm,
having made all reasonable enquiries, that to the best
of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful
consideration and there are no other facts not contained
in this announcement, the omission of which would make
any statement in this announcement misleading.

“Minmetals”

“S&P Agreement”
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